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* If 6501(a) or recomputed (under Section 7609(e)(2)) ASED 
is to be allowed to expire in reliance on an exception,
TM concurrence/approval required.

** IRC 6501(c)(1) if fraud exists;
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Has the Section 6501(a) or the recomputed (under Section 7609(e)(2)) ASED Expired?

NOYES

Time Remaining on ASED

12+ monthsLess than 12 months

If appropriate, open year 
and solicit consent with 

GM approval.

OR

Consider Exceptions to 
ASED */**

Does Section 6501(e) [25% Omission] apply?

YES NO

Open with GM 
approval/update 
ASED (3+ yrs).

Does Section 6501(e) 
[$5,000 of unreported 

income from a "6038D" asset] apply?

YES NO

ASED open on 03/18/2010?

YES NO

Open with GM
approval/update
ASED (3+ yrs)

Does Section 6501(c)(8) apply?

YES NO

See Page 2 Consider Other 
Exceptions 
to ASED **

Apply regular 
exam 

procedures.

Did the taxpayer have a UBS bank account during the period 2002 through 2007?

YES NO
Recompute the ASED 

under Section 7609(e)(2) 
using the John Doe 
Summons statute 

computation spreadsheet
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** IRC 6501(c)(1) if fraud exists,

IRC Code Section:  Information Report Form

1295(b): Form 8621- Shareholder of a PFIC or QEF
1298(f): Form 8621- Shareholder of a PFIC or QEF

6038: Form 5471-U.S. Persons with Respect to Certain Foreign Corporations
Form 8865-U.S. Persons with Respect to Certain Foreign Partnerships
Form 8858-U.S. Persons with Respect to Foreign Disregarded Entities

6038A: Form 5472-25% Foreign-Owned U.S. Corporation 
or Foreign Corporation Engaged in a U.S. Trade or Business

6038B: Form 926  -U.S. Transferor of Property to a Foreign Corporation
Form 8865-U.S. Persons with Respect to Certain Foreign Partnerships

6038D: Form 8938 (NEW) Information with Respect to Foreign Financial Assets
6046: Form 5471-U.S. Persons with Respect to Certain Foreign Corporations

6046A: Form 8865-U.S. Persons with Respect to Certain Foreign Partnerships
6048: Form 3520-Transactions with Foreign Trusts/Receipt of Certain Foreign Gifts

Form 3520-A-Foreign Trust with a U.S. Owner
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Does Section 6501(c)(8) Apply?

Has the taxpayer failed to report as required 
under section 6038, 6038A, 6038B, 6046, 

6046A, or 6048?

Has the taxpayer failed to report under section 
6038D or 1298(f)?

ASED open
on 03/18/2010?

Pre-FATCA rules apply:
ASED extended to 3 years 

from the date the information 
is provided. Extended ASED 
only applies to items related 
to unreported information.

FATCA rules apply:
ASED extended to 3 years 
from the date the information 
is provided.

Reasonable 
Cause -

Extended ASED 
only applies to 
items related to 

unreported 
information.

No Reasonable 
Cause -

Extended ASED 
applies to whole 

return.

Consider Other 
Exceptions to 

ASED **

Has the taxpayer failed to report as required 
under section 1295(b)?

YES NO

YESNO

NO

YES NO

ASED open
on 03/18/2010 other than with respect 
to the failure to report under section 

1295(b)?

YES NO

YES NO

Is the information return for a tax year 
beginning after 3/18/2010?

YES NO


